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Copy of nominal Mortgage, Mortgage Terms,
and related documents



Appendix 1 - A
OFFER OF FINANCING LETTER, dated July 11, 2017

BAYFIELD MORTGAGE PROFESSIONALS
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CHEDULE
ADDITIONAL TERMS/CONDITIONS:
L) Mortgage to be prepaid from proceeds for 12 months.
r b T - T - v = Pl . " - - . . .
PAY MEENTS. With the exception of Interes_t QnE} payment, all payments consist of principal and interest. Payments are applied firstly
towards any nterest, and secondly towards principal reduction. |
PRE-PAVYMENT PENALTIES/EXTRA PAYMENTS (Applicable to ‘Closed” Mortgages Onlv):
1) Extra 'avments: In order to pay off the mortgage faster, a prepayment of up to three (3) mortgage payments (payment X3) per month. or in
addition to the regular monthly payment, a minimum of $100.00 per month can be made without penalty to the Mortgagor(s).
2) Lump Sum’ Payment: An annual “lump sum” payment can be made on the renewal date without penalty.
) Early I'ayout Penalties: If the Mortgagor(s) prepay more than the maximum prepayment as set out above. then the prepavment shall be
subject to an additional interest payment equal to the lessor of’
a) 0 months interest calculated on the principal amount of the indebtedness outstanding immediately before the application of such a
préepayment; or
b) 1f the remaining term of the mortgage is less than three months, interest shall be calculated on the principal amount of the
indebtedness outstanding immediately before the application of such prepayment, up to and imcluding the last date of the mortgage
term.
FEES & DISBURSEMENTS:
The follm"fmg lfea:s z?nd dlébursements wili be charged, and will be addejd to the rt_:maining mortgage balance until they are repaid in full, or the
mortgage 1s paid in its entirety. Any amounts added to the mortgage will accrue interest at the same rate of the mortgage:
1} NSF/Non-payment penalty: $100.00
2) Discharge fee (B.C): $73.00
3) Renewal Administration fee: $350.00 per vear
RENEWAL POLICY:
1) If the Mortgagee in its sole and unfettered discretion wishes to renew this mortgage loan. the Mortgagee will provide by mail at the mailing
address shown 1n the Mortgage. or electronic mail to an address provided by the Mortgagor(s), a written notice called a “Mortgage Renewal
Notice” whirch will set out the terms on which the Mortgagee will renew this mortgage loan. The Mortgagee may renew this mortgage loan on
substantial.y the same terms as set forth in the “Offer of Financing”.
2) [f the Mortgagor(s) wish(es) to renew this mortgage upon the terms as set forth in the “Mortgage Renewal Notice™ then the Mortgagor(s) will
return the signed “Mortgage Renewal Notice™ to the Mortgagee at least thirty (30) days before the Balance Due Date as set forth in Item (1) of
the mortgae.
3) it the Mortgagor(s) do(es) not return the completed “Mortgage Renewal Notice™ before the Balance Due Date, the Mortgagee, at its option,
may renew this mortgage as a one year closed mortgage loan, closed to prepavment, at the rate of interest as specitied in the Offer of Financing.
4) 11 the Mortgagee does not provide the Mortgagor(s) with a “Mortgage Renewal Notice” or the Mortgagor(s) notify{ics) the Mortgagee that it
chooses not to renew this mortgage loan, the Mortgagor will be required to repay the balance owing under the mortgage together with all accrued
interest, penalties and other charges owing to the Mortgagee on the Balance Due Date.
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Yardale Mortgage Corporation Limited Mortgage Summary
Jul-11-2017 05:18:42 PM |

e

_.'S.}?_.:::._'_E '_.--_' Do STl

ant(s):

—_—— - ——— -

| Type: First | Product: Refinance Property Type: FreeHold

Property Address: 608 TRUTCH Street VICTOR A, BC V8V 4C5 ST

Lot:  10,SEC3.VIC L.D. PLAN ‘\{IPBZ‘B Bilock: PID# 000-772-721 ROLLE#3217007 EConcession/Township: Cf_TY OFViEJTORIA -

———

—_—— .

Rate: 7.450% , Amortization: 40 Years f Term: 1 Year Closing Date: Jul-21-17 |

Financing Waver Date: | _fAmountz $ BD0,000.00E Down Payment: % 514,163.00 |

Payment: $ 5,168.42 . Purchase Price:
. _$ c00,000.00

é\/alue: 3 1,250,000.601
Insurance Premium: $ 0.00

1st Mortgage:

nsurance Premium:

———
| Applicants f Income | Re;nta_l §Other
MS- SHERRIN PRYCE $ 35,891.00 $ 119,100.00
| Total Iccrme:___ - $_;5,891.00 | $119,100.00
R | ) ) B AnEuai Paym{anﬁs. | ) -

| 1st Mortgage:

$62,021.04 Property Taxes: $ 5.864.00

[2nd Mortgage: - _ Heating:

) e $1,200.00
| Srd MDWQEIQEI | | 5- _ N o ‘Condo Fees (50%#)2 $ 0.00

g

‘Total (P.LT.H.): | $ 63.085.04

'Other Debts: $ 0.00

_' Guarantor(s) Mtg. Payment: : $ 0.00
‘Guarantor(s) Other Payments: | $ 0.00

R I A S R R RO OO A

Solicitor Name: - Firm:
Address:

F’hone Number. -~ Fax Number:

m :
Yardale Mortgege Corporation Limited
#130 - 10030 Resthaven Drive Sidney, British Columbia, V8L3G4

Agent : Dick Alessio
Fhone: |, Fax:



Yardaie Mortgage Corporation Limited MORTGAGE APPLICATION
el 20._1._7_..._.(...5 e _..PRYC_E.__,.____SH,ERR.'.N_ YRDL 210 Page 1 of 2

[Name™ s, SHERR_IN PRYCE .__
Address: 603 TRUTCH Street VICTORIA, BCvav4cs T e e L
Resadentlal Staus:  Own Time at resrdence 27 Yeere T T B -

—_—— - e —— A —— — — h m——— _—m - - _|. —_————

Work Phone: ~ 250-858-4148 Cell Phone: 250-858-4148 7 T brone: 5506584148

- . - = - - . [EEEE R — [T I

Fex Number eMa[f

|-|—l-l—-—--—.__.._ —_——r ————

|

—_—

Marital Status: lvﬁ-i‘tfgt‘_tgéammw Date of Birth: Mar-26 1954 b Dependents 0 SIN:623-

| : -320-207 | |
—_— w __*_j
SELF EMPLOYED

—

| Current Emplcover: - Time at job:

T ST I ik e e e e e — o ——y

[

Occupation: x>8lf-EmeOYed ) | i Job Title: o o Erﬁptoyment Type Full Tlme
. Self Employed: Yes Annual Income:

e

—_—— e —— -

$35,891.00

| Tetal
Financial S o ” T
| Assets Descrlptlen | S Va!ue
Household Goads PERSONAL POSSESIONS (aNTIQUES) = e ' $.200,000.00
I_.____ o | o ]  Total: ' - o $200,000. 00

" Totals

—_M__—*—_ —— N —— - "'_———-_——_._.__—__...-

Other Prope'ttes
Address:  3° WANC"OVER Street VICTORIA, BC vsw 104

——E e s — —_——— o - . - — e = e P

Property Value: $ 1,275,000.00 _
| Monthly Rental Income: $6,425.00 : Rental Offset Option: Add Percentage to Gross Income ~ Offset %: 100 |

Llabtlrtles Descr!ptlen f_ Vall_.;éh " Batance | Ment‘t;l;-l:d';},frtteht Payeff

Property Taxes: ~ $5,447.00 Condo Fees: Heating; ~ $100.00 - Insurance:

- ——— — e ——— it m o de e e - . - f o e ——

| Hydro: Repairs S M_gmt ExDenses ' | Interest Cherges |
(General Expenses:

4 ‘linlulpl

—— v——— Sppp— e ik _“—__ . - i

Yardale Mortgage Corporation Limited |
#130 - 10030 Resthaven Drive Sidney, British Columbia, V8L3G4

Agent : Dick Alessio
Phone: , Fax:



Yardale Mortgage Corporation Limited MORTGAGE APPLICATION

Requested Mo rtgage

F’_Ujp_ose Refinznce - REFINANCE S _Mortgage Type First | c{osmg ;jate Jul- 2{"{;}“ T

Payment Freqwncy Month[y | o lPUfcﬁgﬁt?f_\{alue $ 1.250 OOO OO lnsu'r_ance Premlum $ o 00

Monthly Payment: $ 5,168.42 Total Mortgage Amount: $ 800,000.00 ' Net Rate: 7.450%

Te_r{n__j Year - N __ Amortlzatzon 40 Years -

Repayment Typﬂ- Prmmpal And Interest - T

| ] I ]

Down Payment T R — ——— ]

Source PDescription Amouni )

EXisting =quity EQuUITY ' §514,163.00
Total $ 514, 163 00

Proper‘cy Address: 608 TRUTCH Street VICTORIA BC VSV 4C5
Lot: 10,SEC3VIC L.D. PLAN ‘Block: PID# 000-772-721 " Concession/Township: CITY OF VICTORIA
T owess ) " ROLE#3217007 ) "
Appralsed Date= - Occupancy: Owner—Occupled & Rentai -Age: 110 Years Heatmg Type Forced Alr GaS/OH/E!ectrlC
Lmng Spac:e 3828 Sq Ft Lot 8ize 6840 Sq Ft Dwelling Type: Detached
Dwelling St},ne Storey aﬂd a Haif iGarage Szze Nene Garage Type:
Taxation Year 2016 Taxes F’aad By Borrower N
Envnronmentai Hazard No -
F’urchasif= F’rlce Est:mated Value $ 1 250 OUO 00 Appraised Value: o :
Heating Cost: $ 100 00 Condo Fees: R 0. 00 Annuai Taxes: - % 586400
L e e e . - - - ool " : —_ o - e e e . Ce L el I
Rental Properiy Expense r ) R
| Monthly Rentwl [ncome $ 3 500 OO Rental Ottset Option:  Add Percentage to Gross Income
Offset % 10 ' . -
Insurance: $ 0 OO____ o Hydf‘_?__$ 0.00 _ o Management Expeﬂses $ 0. 00
Repairs $ D DO Interest Charges $ O 00 Geﬂeral Experzses $ 0.00
Total Expense. $ 588.67 . — _
|

Yardale Mortgage Corporation Limited

#130 - 10030 Rasthaven Drive Sidney, British Columbia, V8L3G4 Agent : Dick Alessio

Phone: | Fax:



- ————— -
FIXED CREDIT

DISCLOSURE STATEMENT

Pursuant to the Morteage Brokers Act and
The Business Practices and Consumer Protection Act

- T ——— _— .

— - T 7Sy Trachices and Consumer Protection
Lender;

The Borrower may use the following phone number to obtain information about the T
Mortgagor's account during the Lender's ordinary business hours: (888) 918-3388

Broker: Dick Alessio, Yarda_lg_M_g_rggage Corporatipr}_u_l:i_m_i_t_eq___ _
Borrower: SHERRIN J PRYCE

Property: 608 TRUTCH Street VICTORIA, Britsh Columbia V8V 4Cs

Effective Date of Disclosure Statement: - July 11, 2017

- —a - -

Mortgage Terms and Details

I The interest rate on the mortgage is: Fixed
2 The initizl annual interest rate is: | ].45(2 %

and the compounding period is: ~ Semi Annually .
3 Total mertgage amount: S SOO,QO0.00 o
4 The total interest paid: ' $ 58,581.34 )
5 1lhe Total Cost of Credit (Calculation details '

are 1n 'Cost of Credit Details' section): ' $ 74,581.34

6 (1) Ifth: mortgage amount advanced is to be repaid i accordance with a specific schedule of payments:

(a) To be advanced as follows:

(b) The term of the mortgage is: __1 Y@ar

(¢) The amortization period is: 40 years o

(@) The maturity dae is July21,2018

(¢) Peyments in the amount of $ 5,168.42 are to be made by the Borrower as follows:
‘Monthly (timing) commencing  August 21, 2017 | foratermof 1 year

.

(f) Przpayments can be made under the following conditions:

—— ey

—— Tmm— wma P —— — - —_—— - . y—— .

OR

() If the amount advanced is not to be repaid in accordance with a specific schedule of payments, outstanding balance (or
portion thereof) must be paid out under the following circumstances:

(Alternatively, reference the specific provisions of the credit agreement that describes those cireumstances. )

Interest
7 The date on which interest begins to accrue is: ) JLg_I_I_}f__ 21 2917 -

- AND 1f a grace period is given, the details are:

- - A - —_———— .

8 Interest for each payment 'peri_f_)d is calculated aga_iﬁst the balance éwing. Unpaldmterest will bé'COmpoundedljmder the
tollowing circumstances:

o ——ee e i = . e e — - - - A mr e P
- . —_— i i—— -r - - — - —_ - - . - - —_—

9 Where the annual interest rate may change, the method of determining the annual interest is:

Date: July 11, 2017 | Fixed Disclosure Statement Page 1 of 4



Cost of Credit Details

10 Total Mortgage Amount: $ 300,000.00
11 Fees, Charges and Payments deducted from mortgage amount {rom Lender
(a) Lender fee: ¢ 2,500.00
(b) Broker Fee if deducted by lender: § 8,000.00
(¢) Estimated Inspection/Appraisal costs: $
(d) Estimated Survey costs: S
(e) Loen pay outs: S
(1) Other charges, fees and payments:
(1) TOBAYFIELD MORTGAGE 8§ 5,500.00
(1) 5
(i) 5
(&) Default Insurance (CMHC/Genworth/Other): S
l'otal deducted from mortgage amount: § 16.000.00
Total amount from lender: ¢ 784.000.00
12 Value Received by the borrower for proceeding with the transaction
(8) Totel from Lender less deductions: $ 784.000.00
b) Esti;natf.j:d appraisal if borrower has unrestricted use at or Prior to
~ completion: S

() Estinated survey if borrower has unrestricted use at or prior to
completion:

(d) Estunated loan pay outs:

() Cashbackreceived from lender:

(1) Defeult Insurance (CMHC/ Genworth/Other):
(g) Other Value Received:

(1)
(1) | $
(111) . $ )

Total Value Received by the borrower: g 764,000.00

» len |on o

I3 Value Given by the borrower for proceeding with the transaction

(a) Commencing August 21, 2017 12 Monthly payments of $ 5,168.42

will be paid by the borrower.
Total Payments: $ 62,021.04

(b) Remaining mortgage balance on maturity date: g 796,560.30

¢) Othe: Value Given by Borrower at or prior to completion
| Y P P
(1) .—egal fees where choice of legal firm is restricted:

(11) Title Insurance:
(iii)
(iv).
. ] __ _- — $
Total Vaiue Given by the borrower: . $ 85&581_.34

| |9 | en

I4 Costof Credit (Value Given Less Value Received): § 74,581.34

5 The Annual Percentage Rate’ (APR) 1s: 9.341 %

The APR is not the contract rate of the mortgage. It is the interest costs, plus the non-interest costs regm';:ed (o obtain the
morigage, expressed as a percentage of the average mortgage balance over the term of the mortgage.

Date: July 11, 2017 Fixed Disclosure Statement Page 2 of 4



16 Payments not included in the cost of credit

Fayments contained in the transaction the borrower derives a direct and unrestricted benefit from:

(a) Es:unated legal fees if freely chosen by borrower: 3 1.500.00
(b) Esxima@d appraisal if borrower has unrestricted use at or prior to : S 350.00 -
completion: *
tstinated survey if borrower has unrestricted use at or prior to :
(c) cornpletion: > 350.00
(d) Land Title Registration Fees: | $ |
(e) Other Payments not included in the cost of credit:
(1) S
i)y )
it T ) PO

Lotal Payments not included in the cost of credit: | 5 ___2,200_-0_0_ o

Security

I'7 In additicn to the Mortgage, the following security was granted for Credit:

(2)

b)
)

Other Char ges:
18 Other Ctarges possibly applicable to borrower

(a) Default Charges: | $0.00
(b) Discharge Fee: $ 275.00
(c) NSE: $100.00
(d) Other Charges:
)
(il

Date: July 11, 2017 Fixed Disclosure Statement Page 3 of 4



Certification and Acknowledgement

I? Dick A]E&SSI'O of Yardale Mortgage Corporation Limited, 103 - 10030 Resthaven Drive, Sidney, British Columbia, V8L3G4
—_— . —e — e e —

the Lender / Broker in this Mortgage, have fully completed the above statement.

Signature of Lender or Broker

1, o ____of

(Name) (Address) | N -
the Borrower in this Mortgage, acknowledge receipt of the above Disclosure Statement which I received on the
o cay of - . Year __

e
Signature of Borrower

Notes:
I. The Annuel Percentage Rate is calculated using the formula:

- APR = Arnualized Cost of Credit / Average Principal
= Ccest of Credit / (Mortgage Term x Average Principal) where the Mortgage Term is expressed in years

b L B TE— - - T T T T . ST T

Disclaimer: Mortgage Brokers Association of B.C., Canadian Association of Accredited Mortgage Professionals and D+H
Limited Partnership provide this Disclosure Statement, including all calculations and information, without any express or
implied warranties, representations, endorsements or conditions with respect 1o the accuracy or validity of this Disclosure |
Statement including without limitation, warranties as to merchantability, operation, non-infringement, usefulness.
lcompletenees;, accuracy, reliability and fithess for a particular purpose. This Disclosure Statement, including all |
calcuiations end information, is published as an aid to developing professional competence with the understanding that the|
authors and t1e publisher are not providing legal or other professional advice. You must exercise your professional
judgment abcut the correctness and applicability of the material.

Mortgage Breckers Association of B.C., Canadian Association of Accredited Mortgage Professionals and D+H Limited :
|Partnership are not responsible for and will not be liable to you or anyone else for any damages whatsoever and
lhowsoever caused (including direct, indirect, incidental, special, consequential, exemplary or punitive damages) arising oufj
of or in connection with use of this Disclosure Statements, including all calculations or information contained in this

document. Mortgage Brokers Association of B.C., Canadian Association of Accredited Mortgage Professionals and D+H
Limited Partnership are not responsible or liable for any difficulties or consequences associated with downioading and/or

utilizing such services.

Date: July 11, 2017 Fixed Disclosure Statement Page 4 of 4



OSURE STATEN
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Neither the Registrar of Mortgage Brokers nor any other authority of the government of the Province of British Columbia has any way
passed on the merits of the matters dealt with in this information statement. This information statement has not been filed with the
Registrar ot Mortzage Brokers and the registrar has not determined whether or not it complies with Part 2 of the Mortgage Brokers Act.

Please type or print clearly. If additional information is required, reference and attach a schedule to this form.

—

FULL ;&AME{}F MORTGAGE 3ROKER TELERHONE NO

Yardale Mortgage Corporation Limited (778) 426-4378

ADDRESS POSTAL CODE

130 - 10030 Resthaven Drive Sidney, British Columbia 'V {8 |L |3 G 14
ADDRESS OF PROPERTY TO £ € MORTGAGED | BOSTAL maé

608 TRUTCH Street VICTORIA, British Columbia V 18 |V |4 |C |5
LEGAL DESCRIPT:ON OF PRS‘?’EHW TO 3£ MORTGAGED | f

Detached

Describe any direct or indirect interest the mortgage broker has or, as currently contemplated, may acquire in the transaction for which this disciosure statement is
provigded.

LENDER TO PAY BROKER $8000.00

BROKER WILL RETAIN 500.00

Describe any direct or indirect interest that a related party or associate of the mortgage broker, as defined in the ME?TQQ@E Brokers Act Reguiations has or, as currently
contemplated, may acguire in the transaction for which this disclosure statement is provided.

SUB BROKER 'WILL RECEIVE A COMMISSION OF $7500.00

CERTIFICATION

[ certity that | am the mortgage broker or an authorized representative of the mortgage broker in this transaction and based on my knowledge, belief and information
provided by third pa les, this Disclosure Statement contains no untrue statement and does not omit to state a fact that is required 10 be stated or that is necessary to
prevent a statement that is made from being false or misleading in the circumstances in which it was made.

FULL NAME OF MORTGAGE HROKER ADDRESS I POSTAL CORE

Yardale Mortgage Corpcration Limited 130 - 10030 Resthaven Drive Sidney, British Columbia 'V 8 L |3 |G 14

SiGNATURE OF MORTGAGE BROKER OR AUTHORIZED REPRESENTIVE [NAME OF AUTHORIZED PREPRESENTATIVE OF MORTGAGE BROKER (PLEASE PRINT] | 'DATE SIGNED

X Y HUH: L)
_ L]

ACKNOWLEDGEMENT OF RECEIPT DATE SIGNED

SIGNATURE NAME (PLEASE PRINT vy Mb OF

X 1

EENEENE

FIN 954 Rev 204106,/ 1/25



